
This letter will serve as Bl\c Home Loans servicing, LP's cJemand for payment and advises youthat BAC Home Loans Servicing, LP and/or its Investors and/or Insurers have agreed to accepta short payoff involving the above-referenced property and flhe referenced aJcountls). Thisdemand should be used kry the closing agent as our frirmal dermand srtatement. No additionalstatement will be issued. This approvll is exclusive t<l the ofi'er from th" b;t;r referenced inthis letter.

Bankof America-v
Hone Loans

Mail Stop: TX2-982-05-02
7105 Corporate Dr.
Plano, TX 75024

Notice Date: July 27, 2O1O
Account No.:,H*

I TMPoRTANT naeSsnGE aeorn sourw
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2. The approved buyer(s) is/ and the sales price for
the property ir f.

3. Another buyer cannot be sullstituted without tht,' prior lvritten approval of BAC Home
Loans Servicing, LP.

4. Closino costs have been negtotiated and agreed r.rpon vuith the authorized agent as ofe
a. Totat Ctosing Costs not to exceeilf[,,

This communication is from BAC Hc'me Loans Servicing, LP, a subsidiary of l3ank of ,,\merica, N.A.

F'lease write yr)ur account number on all correspondence

Upon receipt of the agreed amounll, BAC Home Loans Servioing, Lp and/or its investprs willyu]yt the remaining balance due on the above-referencr:d loan and release the borrowr.,r fromfurther obligation therein, and waive all rights to pursue tirrtne,r judgment-or-olti.iun.y. BACHome Loans Servicing, LF']wil l  report the debt as "sett led for less than the amount owed,, andissue a '1099 for the remaining balance. The seller is enrlouriaged to seek guidance from anindependent tax advisor, andlor an attorney, before proc,eecling uvith the short sale.
lf this short sale is contingent upon BAC Home Loilrrs Servicing, L-p and/or its inv,estorsreceiving a promissory note, we will reserve the right to colletct the full amount on the newpromlssory note, which may lead 1o us pursuing a defir:i,-.ncy on that balance shoutd the needarise' l f  the short sale does not close, then w-e wil l  pr.rrsue al l  remedies under our norte andmortgage. This offer is contingent upon BAC Home Loanri Servicing, l-p receiving a properly
executed and notarized Prclmissory Nlote, if applicable, to thrs short sale transaction.
The conditions of the approval are as follows:

1. Closing must take place no iater thanillllf eor0 or this iapprovat is void. lf anextension is requested and/or approve{:tden pddiem interest wilt'be charged thrrough
closing.

Property Address:

Boca Raton, F[ 35

SPO Approval-nodet 121 54/12303 O5/1 j l?:}j O



b. Maximum commission paid gill:

! il#ffiil :i[#:3 *,".X ;ffiab,e)
e. Maximum allowed for re
f. Maximum ailowed for termite inspeciion/repairs gO.O0 (if applicable).Any additional fees that were not^approveg 

:r F2010 will not be covered by BACHome Loans Servicing, LP and become tre sffiponsibility ot eiiner the agent, thebuyer or the seller to pay at closing.
5. Net proceeds to BAC Home Loans servicing, Lp to be no ress tran grll)
6' The property is being sold in an "AS lS" condition. .No repairs will'be maoe or be paidout of the proceeds, unless specifically stateO oifre*|.".
7' seller i" to:?ljfutellto assist in the closing of this transaction. This contributionwill be in the form of:

a' PRoMlssoRy NorE (signed, notarized and returned at crosing): $o.oo.
lf a promissory note is required,-it must be sigrred and returned to BAC Home Loansservicing, LP prior to the ciose of escrow. rt isirre responsibility of the ctosing agent toensure that the executed and notarized promissory note is returned to BAC Home LoansServicing, LP.

lf a promissory note has already been signed and agreed to between the seller, investorand the Mortgage lnsurance company, a signed ceriitied.opy ruri ue frovioeo to BACHome Loans Servicing, LP at irre'ctosi of the short sale traniadion. tt is theresponsibility of the closing agent to ensure thrat BAC Home t-oans servicing, Lpreceives the copy.
*** S.ales proceeds will be returned if the note has not been received. This willresult in a delay of the transaction and/or possible cancellation of this short saletransaction. ***

b. CERT|F|ED FUNDS CONTRTBUTTON (Due at ctosing): $0.00
8' The sellers will not receive any proceeds from tl'ris short sale transaction. lf there areany remaining escrow funds or refunds, they will not be returned to thl-seller; they willbe sent to BAC Home Loans servicing, Lp to offset the ross.
9' The property must be free and clear of liens and encumbrances other than thoserecognized and accounted for in the HUD-1 approval, on which this approval is based.
10. There are to.be no transfers of property within 30 days of the closing oi y,ir transaction.
1 1. BAC Home Loans Servicing, LP does not charge the borrower foi statement, demand,

recording, and reconveyance fees on short payoff transactions. Do not include them inyour settlement statement. BAC Home Loans Servicing, LP prepares and records itsown reconveyances.
12. Other: All funds must be wired. Any other form of payment of funds will be returned.

Payoff funds must be received within 48 business hours bt tfre HUD-1 setilement date.
13' Other: Should the closing be delayed and the Investor/lnsurer agree to an extension ofthe original closing date, the Borrower(s)iSeller(s) will be respon""ible toi any per diemfees through !h" new date(s) of closing, extension fees and foreclosure salepostponement fees. The Borrower(s)/Seller(s) will be responsible for any additional

costs or fees over the stated approved amounts.
14. Completed Assignment of Unearned premium anct lmportant Notice Regarding Income

Tax Reporting is to be emailed along with the final Settl'ement Statement.

lf the seller is entitled to receive any proceeds based on a claim for damage to the property
under any policy of insurance, including homeowner's, lender-placed, r"sraliy, fire, flood,'etc.,
or if seller is entitled to receive other miscellaneous proceeds, as that term is defined in the
9gg1_ol trusVmortgage (which could include Community Development Block Grant program
(CDBG) funds)' these proceeds must be disclosed before we will consider the request for short



sale' lf we receive a check for insurance or miscellaneous proceeds that were not previouslydisclosed' BAC Homel_oa1s servicini-Lp wirr rrive-i;;Edt tg k?g.p tne pioc-eeds and apprythem to BAC Home Loans servicing, LF's loss after the ino"rt sate. we similarly would have the
[:?::Hltfl"$fiiJff:?l?ro otrsJiour rosses ii-tlv *ui.'not previousry oiJcror"o and they
lf it is subsequently-determined that the approval of the short sale was based, in part, oninformation which BAc Home r-oans .sbrvicing, d 

- 
ruLr, determined to be false or

ffi'jl'ff"ffi#J X,",11'l"J:. 
to. Ho;; r-oans sEiuicins,'l'p ,,"r.iu", in.-rijtt to pursue the

WHAT YOU ruECO rO OO

rhe crosi n g agent tt,"l:l,;,'y:""#"f|lJHll ffiIi?li ffi "* *ffi " ", srateme nt
l? lffi nJfl,ff:"loser 

72 hours prior to ctoling. iou 
""nnor crose witrrouiiin"r 

"ppiou"i
Payoff funds must be wired unless otherwise specified to:
Bank of America
2TSYalencia Avenue
Brea, CA 92823
MRC Acct #12357-47067
ABA 026-009-593

Reference loan#

WIRES MUST CONTAIN THE LOAN NUMBER, BORROWER'S NAME AND PROPERWADDRESS. IF WE CANNOT IDENTIFY THE FUNbS, TiiV WILL BE RETURNED.
***A certified copy of the Final settlement statement must be emailed to the assignedcloser at the time of closing.

Upon receipt of the above stated items, BAC Home Loans Servicing, Lp will issue a release oflien on its mortgage loan.

BAC Home Loans Servicing, LP appreciates all your elforts and cooperation in this matter. lfyou have any further questions, please contact our Short Sale Customer Contact Department at1 -866-880-1 232.


